
 
 
 
 
 
 
As established by Act 380 of 1965, Michigan Compiled Law Section 16.191, the 
Investment Advisory Committee (the “IAC”) is charged with meeting quarterly to 
review investments, goals, and objectives of each of the retirement funds that 
comprise the State of Michigan Retirement Systems (the “SMRS”).  Act 380 also 
provides that the IAC may submit recommendations to the State Treasurer of the 
State of Michigan regarding the investments comprising the assets of SMRS and 
may also, by certain vote, direct the State Treasurer to dispose of or enter into 
certain investments.    
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